Deed of Variation

Body Corporate for Koko Apartments CTS 36730

Hatchy Investments Pty Ltd ACN 093 643 513



This Deed of Variation is dated: (,1 C LJ(C Ve 2018.

Parties

BODY CORPORATE FOR KOKO APARTMENTS CTS 36730 of 10 Pidgeon Close. West
End in the State of Queensland (‘Body Corporate”)

HATCHY INVESTMENTS PTY LTD ACN 093 643 513 of 230/10 Pidgeon Close, West End in
the State of Queensland ("Manager’)

Background

A The Body Corporate entered into a Caretaking Agreement and Letting Agreement
with the Manageron _J /sc-.. Ccv i E("Agreements).

B The Body Corporate and the Caretaker have agreed to vary the terms of the
Agreements

Operative part

1 Variation
(a) The Body Corporate and the Manager agree that the Caretaking Agreement is

varied by amending the definition of “Remuneration” in clause 1 1(s) by
deleting the words “(plus GST)".

(b) The Body Corporate and the Manager agree that the Agreements are

amended by removing the annexed occupation authority plan marked area “‘B"
and replacing it with the annexed occupation authority plan marked area “B”

2 Covenants

The Body Corporate and the Manager -

(a) ratify and confirm all the terms and conditions of the Agreements, as varied by
this Deed; and

(b) agree to be bound by the terms and conditions of the Agreements, as varied.

3 Costs

Each party will be responsible for their own costs in relation to the preparation and entry
into this Deed



Further assurance

Each of the parties will and will procure every other person as required to sign and
execute all such further documents and otherwise do all such things as may be
necessary or desirable to give full force and effect to this Deed.

Severance

If any provision of this Deed is, for any reason, considered or found by a court of
competent jurisdiction or any competent government authority to be invalid, illegal or
unenforceable, that provision is to be severed from the remainder of the provisions of
this Deed and will be deemed never to have been part of this Deed. The remainder
of the provisions of this Deed will remain in full force and effect unless the basic
purposes of this Deed are defeated

Governing Law

This Deed is governed by and is construed in accordance with the laws of the State of
Queensland.



Executed as a Deed:

THE COMMON SEAL of THE BODY
CORPORATE FOR KOKO APARTMENTS
CTS 36730 was affixed pursuant to a
resolution of the Body Corporate in the
presence of two officers who certify that they
are the proper officers of the Body Corporate
to affix that seal
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EXECUTED by HATCHY INVESTMENTS )
PTY LTD ACN 093 643 513 in accordance )
with the Corporations Act by authority of its )

director/s
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Print Full Name
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From: info@kokoapartments.com

Sent: Monday, 11 May 2020 5:22 PM

To: 'Barry Spector'

Subject: Fwd: MLR Variation - "KOKO Apartments"

Get Qutlook for Android

------——- Forwarded message ——————

From: “Spranklin Legal" <info@spranklinlegal.com.au>
Date: Mon, May 11, 2020 at 5:15 PM +1000

Subject: MLR Variation - "KOKO Apartments"

To: <info@kokoapartments.com>

Afternoon Barry
| am assisting Peter with your top-up and have had a look at your existing Agreements.
The terms of your current agreements are as follows:

Caretaking Agreement dated 7 December 2016
Letting Agreement dated 7 December 2016

Commencement Date 3 January 2017

Term 15 Years

Termination Date 2 January 2032

18! Further Term of 5 years 3 January 2032 to 2 January 2037
2™ Further Term of 5 years 3 January 2037 to 2 January 2042

You are proposing a 3™ Further Term of 5 years which would commence on 3 January 2042 and
terminate on 2 January 2047.

Under the current terms of your agreements you have 22 years left, as the termination date is 2 January
2042.

The Accommodation Module allows for a total of 25 years, therefore the top-up you are wanting to apply
for would only be for 3 years as 5 years would take you over the 25 year statutory limitation period.

Could you please confirm the 3 year period is the intended extension sought.

Regards
Danette Eveleigh
Paralegal

Ph: 07 3221 9149
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