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SAMARINDA ON BEATTIE MANAGEMENT RIGHTS
SALES FIGURES FOR THE 12 MONTH PERIOD 1 JULY 2024 — 30 JUNE 2025

We enclose a “Sales Basis” Profit and Loss Statement for the 12 month period 1 July 2024 — 30 June
2025 for the Samarinda on Beattie Management Rights business.

This statement has been prepared from the books and records of the client and other information
provided to us and has not been conducted in accordance with APES or AUASB requirements as it is
neither an audit or assurance engagement.

The examination performed by us entails a review of the major income and expense items on the agreed
terms as generally understood and accepted in the management rights industry. The purpose of the
review is to provide a reasonable assessment of the net operating profit of the business for sales
purposes and is free of material misstatement. As such there is a tolerance or materiality factor in
undertaking this review and the actual net profit may vary accordingly.

We have not audited the accounting records of the client and accordingly do not accept responsibility to
third parties who may seek to rely on the statement, other than those third parties who rely on this
statement for sales purposes for our client.

Neither the firm nor any member or employee of the firm undertakes responsibility in any way
whatsoever to any other persons in respect of the statement, including any errors or omissions therein,
however caused.

The Profit and Loss Statement has been prepared on a "sale basis", whereby only the income and
expense items directly applicable to the Management Rights business have been included. The
statement is based on the actual trading figures for the period, we have not made any “normalisation”
adjustments to income or expenses.

All income and expense items in the attached Profit & Loss Statement are shown on a ‘net of GST’ basis.

e The complex has a total of 57 units, 22 of which are in the letting pool with all units being let on a
permanent basis.

e The statement does not include income from unit sales commissions earned during the year, if any.

e Income associated with the advertising have been netted out to $Nil on the basis there is no profit or
loss to the manager on these activities.

e No wages have been included on the basis that a two person resident management team could
attend to all duties.
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e Income is comprised of two key elements, firstly a Body Corporate caretaking fee ($92,504
annualised current remuneration for the year) plus property management income incorporating:

= Letting Commission fees of mainly 7.5% on permanent lettings
= Letting & Relet Fees

= Gardening & Lawn Maintenance

= Administration Fees

GST is added to all of the above charges; specific details of all charges are contained in the letting
agreements.

e The statement does not include the following expenses:

= Interest and borrowing costs on borrowed funds

= Wages or other payments for two working proprietors

= Depreciation

= Expenses of managers unit

= Motor Vehicle (hominal amount included for running expenses to cover business use only)
= Other expenses not directly applicable to the business or optional in nature

= Any non-recurring or one-off expenses

Yours sincerely

MJ/-LJeW

Matthew Wallbridge

Director

Hospitality & Strata Consultants Pty Ltd
Direct Line: (07) 5631 6910

E-mail: mwallbridge@hostrata.com.au
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SAMARINDA ON BEATTIE MANAGEMENT RIGHTS
PROFIT & LOSS STATEMENT FOR THE 12 MONTH PERIOD
1 JULY 2024 - 30 JUNE 2025

Income

Body Corporate Caretaking Fee
Letting Commission - Permanent
Letting & Relet Fees

Administration Fees

Advertising Income

Gardening & Lawn Maintenance
Body Corporate Outlays/Maintenance

Owner & Tenant Outlays/Maintenance

Expenses

Accounting & Audit Fees

Bank Charges

Computer Expenses & Support
Insurances

Licence Fees

Motor Vehicle

Office, Printing & Postage
Telephone & Internet

Wages - Gardening / Handyman

NET OPERATING PROFIT

Gross

1,455
8,968
9,089

15,990

Costs Net

92,504

50,151

3,190

2,088

1,455 0
0 8,968
1,382 8,606
12,852 3,138
168,646

2,500

393

2,400

2,732

1,600

1,040

450

2,110
S
13,225

155,421
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Chartered Accountants



